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SINGAPORE has  moved up  three  
notches to third spot in an annual 
ranking of countries deemed to have 
the least corruption in the public sec-
tor, with Denmark and New Zealand 
ahead of it.

The Republic scored 85 on graft 
watchdog  Transparency  Interna-
tional’s 2018 Corruption Perceptions 
Index, which uses a scale that goes 
from zero, for highly corrupt, to 100, 
for very clean.

The index, released on Tuesday, 
also shows that globally, most coun-
tries continue to fail in reining in cor-
ruption  significantly,  said  Berlin-
based Transparency International.

Similar  to  2017,  more  than  
two-thirds of the countries scored be-
low 50, with an average score of only 
43. Since 2012, only 20 countries – in-
cluding Estonia and Ivory Coast – 
have significantly  improved their  
scores, while 16 have significantly de-
clined, including Australia, Chile and 
Malta, noted Transparency Interna-
tional.

It also highlighted that the United 
States has dropped out of the top 20 
countries on the index for the first 
time since 2011. The US scored 71, 
down four points. “The low score 
comes at a time when the US is experi-
encing threats to its system of checks 
and balances as well as an erosion of 
ethical norms at the highest levels of 
power,” Transparency International 
said.

The Corruption Perceptions Index, 
started in 1995, ranks 180 countries 
and territories by their perceived 
levels of public sector corruption, ac-
cording to  experts  and  business  
people. It draws on 13 surveys and ex-
pert assessments to derive a score for 
each country.

Singapore scored 85, improving 
on its 2017 score of 84, and tying with 

Finland, Sweden and Switzerland for 
third place. Leader Denmark scored 
88 and New Zealand, 87.

Norway was in seventh place with 
a score of 84, followed by the Nether-
lands (82), Canada (81) and Luxem-
bourg (81).

Corrupt  Practices  Investigation  
Bureau (CPIB) director Denis Tang 
said that Singapore’s public service 
“continues to be recognised as one of 
the most efficient and cleanest in the 
world”. “Incidence of public sector cor-
ruption remains low with an average 
of eight public sector employees pro-
secuted for corruption and related of-
fences over the last three years,” 
Mr Tang said in a statement. “Work-
ing hand-in-hand with all stakehold-
ers and the community, the CPIB re-
mains committed and resolute in the 
fight against corruption,” he added.

Singapore’s good standing is also 
attested to by other global indicators, 
the CPIB noted.

In the Political and Economic Risk 
Consultancy’s 2018 Report on Corrup-
tion in Asia, Singapore is the least cor-
rupt country in the region, a position 
that it has held since 1995, the CPIB 
pointed out.

Singapore also ranked fourth for 
absence  of  corruption  in  the
2017-2018 Rule of Law Index com-
piled by the World Justice Project, 
and is the top Asian nation out of 113 
countries, it added.

Lawyer Wilson Ang, a partner with 
global law firm Norton Rose Ful-
bright, said that Singapore’s legal 
framework plays a role in fighting cor-
ruption. Mr Ang, who heads the firm’s 
Asia regulatory compliance and in-
vestigations practice, highlighted the 
introduction of the deferred prosecu-
tion agreement last year, as one ex-
ample.

Under the agreement, a corpora-
tion charged by a prosecutor may 
have the charge deferred, on the con-
dition that it agrees to pay a financial 
penalty and abide by several condi-
tions, including supervision of its 
practices for a period of time.  Said 
Mr Ang: “The move signals that Singa-
pore is serious about stamping out 

corruption. In cases where private sec-
tor businesses are making the pay-
ment of bribes to government offi-
cials, the deferred prosecution agree-
ment targets one-half of the equation, 
which is the supply side of the bribe.”

On challenges ahead, he said: “The 
concern  remains that Singapore is in 
a  region  rife  with  corruption.  
Secondly, Singapore still has ambi-
tions to remain a leading financial 
centre. So those two factors together 
expose Singapore to various corrup-
tion and money laundering risks, 
which means that we have got to be 
more vigilant than ever.” THE  STRAITS  
TIMES

Riyadh

SAUDI Arabia said on Monday it had 

signed agreements worth 204 billion 

riyals (S$74 billion) and offered fresh 

incentives to attract capital as part of 

a 10-year programme that would help 

diversify the economy of the world’s 

top oil exporter.

The kingdom is offering invest-

ment opportunities in mining, in-

dustry, logistics and energy through 

its National Industrial Development 

and Logistics Program (NIDLP).

That is part of an economic plan 

launched  by  Crown  Prince  Mo-

hammed bin Salman in 2016 to end 

dependence on hydrocarbons and cre-

ate jobs for young Saudis.

NIDLP aims to boost the contribu-

tion of these sectors to US$320 billion 

by 2030 to GDP, stimulate invest-

ments worth more than US$426 bil-

lion, and increase the volume of 

non-oil exports to over US$260 billion 

within an unspecified time period.

It also wants to generate 1.6 mil-

lion new jobs.

“The programme will be an out-

standing achievement within the eco-

nomic diversification process led by 

your royal highness,” Energy Minister 

Khalid al-Falih said at a day-long 

event where Prince Mohammed made 

a brief appearance. “Those who bet 

on Saudi Arabia will not lose while 
your royal highness is steering.” 

Prince Mohammed, who did not de-

liver remarks but posed for selfies 

with attendees, has been the main 
driver of efforts to transform Saudi Ar-

abia’s economy and ease some social 

restrictions.

He has implemented reforms in-
cluding ending a ban on women driv-

ing and opening cinemas in the con-

servative nation. But those moves 

have been accompanied by a crack-
down on dissent, a purge of royals 

and  businessmen  on  corruption  

charges, and a costly war in Yemen.

The killing of journalist Jamal 
Khashoggi in the Saudi consulate in 

Istanbul last year by a team of Saudi 

operatives provoked widespread re-

vulsion and tarnished the image of 
the prince, who had won Western ac-

colades for his reform push.

Among  the  announced  deals,  
which included MOUs, was an agree-

ment with French aerospace and de-

fence company Thales and CMI of Bel-

gium in military industry coopera-
tion.

S’pore up at 3rd place 
in annual ranking of 
least corrupt countries

Saudi Arabia signs deals
worth 204b riyals 

Crown Prince 
Mohammed 
bin Salman 

signing a 
document 
given to him 
by Energy 

Minister 
Khalid al-Falih 
during a 
ceremony 
at a hotel in 
Riyadh. 
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Singapore’s public 
service “continues to 
be  recognised as  one  
of the most  efficient 
and cleanest  in  the  
world.  Incidence  of 
corruption  remains  
low with  an average of 
eight public  sector  
employees prosecuted  
for  corruption  and 
related offences  over  
the last  three  years.”

Corrupt Practices Investigation Bureau 

(CPIB) director Denis Tang

Denmark, New Zealand top 
Transparency International
2018 Corruption 
Perceptions Index
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*On a scale of 0 to 100, where 0 is highly corrupt 
and 100 is very clean
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Thank you for celebrating 1 year
with us and for tuning in to

MONEY FM 89.3.
Stay tuned for more
great conversations!
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